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DECRETO
����������GH����GH�QRYLHPEUH��SRU�HO�TXH�VH�HVWDEOHFHQ�ORV�UHTXLVLWRV�SDUD�OD�
LQVWDODFLyQ�\�XVR�GH�GHV¿EULODGRUHV�H[WHUQRV�IXHUD�GHO�iPELWR�VDQLWDULR�\�SDUD�OD�
DXWRUL]DFLyQ�GH�HQWLGDGHV�IRUPDGRUDV�HQ�HVWH�XVR�

/DV�HQIHUPHGDGHV�FDUGLRYDVFXODUHV�VRQ�OD�SULPHUD�FDXVD�GH�PXHUWH�HQ�HO�PXQGR�
RFFLGHQWDO�\��GH�HQWUH�HOODV��GHVWDFD�OD�PXHUWH�V~ELWD�FDUGtDFD��/D�PD\RUtD�GH�ODV�
PXHUWHV�V~ELWDV�FDUGtDFDV�VXFHGH�IXHUD�GHO�iPELWR�VDQLWDULR��/D�HYLGHQFLD�FLHQWtILFD�
WLHQH�HVWDEOHFLGR�TXH�ODV�SRVLELOLGDGHV�GH�VREUHYLYLU�D�XQ�SDUR�FDUGtDFR�GHSHQGHQ�
GH�XQ�UHFRQRFLPLHQWR�SUHFR]�GH�OD�VLWXDFLyQ�GH�SDUR�FDUGtDFR��GHILQLGR�FRPR�XQD�
VLWXDFLyQ�HQ�TXH�H[LVWH�XQD�SHUVRQD�LQFRQVFLHQWH�\�TXH�QR�UHVSLUD�FRQ�QRUPDOLGDG��
XQD�DFWLYDFLyQ�\�UHVSXHVWD�SUHFR]�GH�ORV�VLVWHPDV�GH�HPHUJHQFLDV��XQ�LQLFLR�SUHFR]�
GH�ODV�PDQLREUDV�GH�5&3�\�GHVILEULODFLyQ�SUHFR]��7RGDV�HVWDV�DFFLRQHV�IRUPDQ�SDUWH�
GH�ODV�WUHV�SULPHUDV�DQLOODV�GH�OD�OODPDGD�FDGHQD�GH�VXSHUYLYHQFLD�

(O�DUWtFXOR�������E��GHO�(VWDWXWR�GH�DXWRQRPtD�DWULEX\H�D�OD�*HQHUDOLGDG�OD�
FRPSHWHQFLD�FRPSDUWLGD�HQ�OD�RUGHQDFLyQ��OD�SODQLILFDFLyQ��OD�GHWHUPLQDFLyQ��OD�
UHJXODFLyQ�\�OD�HMHFXFLyQ�GH�ODV�PHGLGDV�\�ODV�DFWXDFLRQHV�GHVWLQDGDV�D�SUHVHUYDU��
SURWHJHU�\�SURPRYHU�OD�VDOXG�S~EOLFD�HQ�WRGRV�ORV�iPELWRV��LQFOX\HQGR�OD�VDOXG�OD-
ERUDO��OD�VDQLGDG�DQLPDO�FRQ�HIHFWRV�VREUH�OD�VDOXG�KXPDQD��OD�VDQLGDG�DOLPHQWDULD��
OD�VDQLGDG�DPELHQWDO�\�OD�YLJLODQFLD�HSLGHPLROyJLFD�

(O�5HDO�GHFUHWR�����������GH����GH�PDU]R��GLFWDGR�DO�DPSDUR�GH�OD�FRPSHWHQFLD�GHO�
(VWDGR�HQ�PDWHULD�GH�EDVHV�\�FRRUGLQDFLyQ�GH�OD�VDQLGDG��HVWDEOHFH�ODV�FRQGLFLRQHV�
\�ORV�UHTXLVLWRV�PtQLPRV�GH�VHJXULGDG�\�FDOLGDG�HQ�OD�XWLOL]DFLyQ�GH�GHVILEULODGRUHV�
DXWRPiWLFRV�\�VHPLDXWRPiWLFRV�H[WHUQRV�IXHUD�GHO�iPELWR�VDQLWDULR��\�GLVSRQH�
TXH�FRUUHVSRQGH�D�OD�DXWRULGDG�VDQLWDULD�GH�OD�FRPXQLGDG�DXWyQRPD�HVWDEOHFHU�HO�
SURFHGLPLHQWR�GH�QRWLILFDFLyQ�GH�OD�LQVWDODFLyQ�GH�GHVILEULODGRUHV��ORV�PHFDQLVPRV�
QHFHVDULRV�SDUD�DXWRUL]DU�VX�XVR��OD�RUJDQL]DFLyQ�GH�ORV�SURJUDPDV�GH�IRUPDFLyQ�
SDUD�HO�SHUVRQDO�QR�VDQLWDULR��OD�DXWRUL]DFLyQ�GH�ODV�HQWLGDGHV�IRUPDGRUDV��DVt�FRPR�
HVWDEOHFHU�ORV�PHFDQLVPRV�GH�FRRUGLQDFLyQ�FRQ�RWURV�GLVSRVLWLYRV��OD�SURPRFLyQ�
\�UHFRPHQGDFLyQ�GH�VX�LQVWDODFLyQ�\�ORV�PHFDQLVPRV�GH�LQVSHFFLyQ�\�FRQWURO�SDUD�
DVHJXUDU�HO�FXPSOLPLHQWR�GH�OR�TXH�HVWDEOHFH�HO�5HDO�GHFUHWR�PHQFLRQDGR�

&RQ�DQWHULRULGDG�D�OD�DSUREDFLyQ�GHO�5HDO�GHFUHWR�����������\�HQ�DXVHQFLD�GH�
XQD�QRUPDWLYD�EiVLFD�FRP~Q�D�QLYHO�HVWDWDO��HO�UpJLPHQ�GH�XWLOL]DFLyQ�GH�GHVILEULOD-
GRUHV�H[WHUQRV�DXWRPiWLFRV�SRU�SDUWH�GH�SHUVRQDO�QR�PpGLFR�HQ�&DWDOXxD�TXHGDED�
FRQILJXUDGR�SRU�HO�'HFUHWR�����������GH����GH�GLFLHPEUH��SRU�HO�TXH�VH�UHJXOD�OD�
XWLOL]DFLyQ�GH�GHVILEULODGRUHV�H[WHUQRV�DXWRPiWLFRV�SRU�SHUVRQDO�QR�PpGLFR��TXH�
VH�GHURJD�H[SUHVDPHQWH�PHGLDQWH�HO�SUHVHQWH�'HFUHWR�

(Q�GHVDUUROOR�GH�OD�QRUPDWLYD�EiVLFD�PHQFLRQDGD��HVWH�'HFUHWR�ILMD�ORV�UHTXLVLWRV�
SDUD�OD�QRWLILFDFLyQ�GH�OD�LQVWDODFLyQ�GH�GHVILEULODGRUHV�H[WHUQRV�IXHUD�GHO�iPELWR�
VDQLWDULR�\�UHJXOD�OD�RUJDQL]DFLyQ�GH�ORV�SURJUDPDV�GH�IRUPDFLyQ�LQLFLDO��FRQWLQXD-
GD�\�GH�SHUVRQDO�LQVWUXFWRU�SDUD�HO�SHUVRQDO�QR�VDQLWDULR�\�OD�DXWRUL]DFLyQ�GH�ODV�
HQWLGDGHV�IRUPDGRUDV��$VLPLVPR��FRQ�HO�REMHWLYR�GH�FRQWURODU�HO�FXPSOLPLHQWR�GH�
VXV�GLVSRVLFLRQHV��HO�'HFUHWR�UHJXOD�HO�5HJLVWUR�GH�GHVILEULODGRUHV�IXHUD�GHO�iPELWR�
VDQLWDULR�\�HO�5HJLVWUR�GH�IRUPDFLyQ�SDUD�HO�XVR�GH�GHVILEULODGRUHV�SRU�SHUVRQDO�QR�
VDQLWDULR��GRQGH�VH�LQVFULEHQ��UHVSHFWLYDPHQWH��ORV�GHVILEULODGRUHV�LQVWDODGRV�IXHUD�
GHO�iPELWR�VDQLWDULR�SRU�WRGD�&DWDOXxD��\�HO�SHUVRQDO�QR�VDQLWDULR�FRQ�IRUPDFLyQ�
SDUD�VX�XVR��DVt�FRPR�ODV�HQWLGDGHV�IRUPDGRUDV�DXWRUL]DGDV�

&RQ�UHVSHFWR�D�OD�IRUPDFLyQ�HQ�HO�XVR�GH�ORV�GHVILEULODGRUHV��HVWH�'HFUHWR�HVWD-
EOHFH�ORV�UHTXLVLWRV�GH�OD�IRUPDFLyQ�TXH�GHEHQ�WHQHU�ODV�SHUVRQDV�TXH�GHEHQ�DSOLFDU��
SUHIHUHQWHPHQWH��OD�GHVILEULODFLyQ��\�TXH�VH�FRQRFHQ�FRPR�SULPHURV�LQWHUYLQLHQWHV��
0HGLDQWH�OD�UHJXODFLyQ�GH�SURJUDPDV�GH�IRUPDFLyQ�LQLFLDO�\�FRQWLQXDGD�\�GH�IRUPD-
FLyQ�GH�LQVWUXFWRUHV��\�GH�XQ�UpJLPHQ�GH�DXWRUL]DFLyQ�GH�ODV�HQWLGDGHV�IRUPDGRUDV��HO�
'HFUHWR�JDUDQWL]D�TXH�OD�IRUPDFLyQ�GHO�SHUVRQDO�QR�VDQLWDULR�VH�DMXVWD�D�ODV�UHFRPHQ-
GDFLRQHV�GHO�(XURSHDQ�5HVXFLWDWLRQ�&RXQFLO��GHO�&RQVHMR�&DWDOiQ�GH�5HVXFLWDFLyQ�
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R�GH�ORV�RWURV�FRQVHMRV�R�DVRFLDFLRQHV�FLHQWtILFDV�GHO�iPELWR�GH�OD�UHVXFLWDFLyQ�EDMR�
HO�(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO�\�D�OD�HYROXFLyQ�GH�ODV�FDUDFWHUtVWLFDV�WpFQLFDV�
GH�ORV�DSDUDWRV��(Q�HVWH�VHQWLGR��ODV�UHFRPHQGDFLRQHV�LQWHUQDFLRQDOHV�KDFHQ�HVSH-
FLDO�pQIDVLV�HQ�OD�QHFHVLGDG�GH�UHDOL]DU�DFWXDOL]DFLRQHV�SHULyGLFDV�GH�OD�IRUPDFLyQ��
FRQ�HO�ILQ�GH�QR�ROYLGDU�ORV�FRQRFLPLHQWRV�DGTXLULGRV��GDGR�TXH��HQ�HO�FDVR�GH�OD�
GHVILEULODFLyQ��HVWRV�VROR�VH�SRQHQ�HQ�SUiFWLFD�H[FHSFLRQDOPHQWH��1R�REVWDQWH��HO�
SUHVHQWH�'HFUHWR�DEUH�WDPELpQ�OD�SRVLELOLGDG�GHO�DFFHVR�S~EOLFR�D�OD�GHVILEULODFLyQ��
HQ�HO�FDVR�GH�DSDUDWRV�XELFDGRV�HQ�OD�YtD�S~EOLFD��\��HQ�FXDOTXLHU�FDVR�\�FRQ�LQGH-
SHQGHQFLD�GH�OD�XELFDFLyQ�GHO�DSDUDWR��HQ�VXSXHVWRV�GH�QHFHVLGDG�FXDQGR�QR�KD\D�
GLVSRQLEOH�XQ�SULPHU�LQWHUYLQLHQWH�HQ�HO�PRPHQWR�QHFHVDULR�

/D�QXHYD�UHJXODFLyQ�LQWURGXFH��DVLPLVPR��PHGLGDV�GH�VLPSOLILFDFLyQ�DGPLQLV-
WUDWLYD��GH�DFXHUGR�FRQ�ORV�SULQFLSLRV�GH�OD�'LUHFWLYD����������&(�GHO�3DUODPHQWR�
\�GHO�&RQVHMR��GH����GH�GLFLHPEUH�GH�������UHODWLYD�D�ORV�VHUYLFLRV�HQ�HO�PHUFDGR�
LQWHULRU��\�GH�OD�/H\����������GHO���GH�DJRVWR��GH�UpJLPHQ�MXUtGLFR�\�GH�SURFHGL-
PLHQWR�GH�ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�GH�&DWDOXxD��VXVWLWX\HQGR�OD�QHFHVLGDG�GH�
XQD�UHVROXFLyQ�GH�LQVFULSFLyQ�SUHYLD�REOLJDWRULD�HQ�HO�5HJLVWUR�GH�GHVILEULODGRUHV��
SRU�XQD�QRWLILFDFLyQ�GH�OD�LQVWDODFLyQ�GHO�DSDUDWR�HQ�HO�HPSOD]DPLHQWR��PHGLDQWH�
GHFODUDFLyQ�UHVSRQVDEOH�GH�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�OHJDOHV��FRQ�LQVFULSFLyQ�
GH�RILFLR�DO�5HJLVWUR�FRUUHVSRQGLHQWH��6H�DOLJHUDQ�WDPELpQ�ODV�FDUJDV�LPSXHVWDV�D�ORV�
RSHUDGRUHV�HFRQyPLFRV��PHGLDQWH�OD�VLPSOLILFDFLyQ�GH�ORV�WUiPLWHV�SDUD�HO�HMHUFLFLR�
GH�OD�DFWLYLGDG�\�VX�WUDPLWDFLyQ�PHGLDQWH�HO�IURQWDO�GH�OD�2ILFLQD�GH�*HVWLyQ�(PSUH-
VDULDO��TXH�VH�FRQILJXUD�FRPR�YHQWDQLOOD�~QLFD�HQ�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�
GHO�'HFUHWR�OHJLVODWLYR���������GH���GH�RFWXEUH��SDUD�OD�DGHFXDFLyQ�GH�QRUPDV�FRQ�
UDQJR�GH�OH\�D�OD�'LUHFWLYD����������&(��GHO�3DUODPHQWR�\�GHO�&RQVHMR��GH����GH�
GLFLHPEUH�GH�������UHODWLYD�D�ORV�VHUYLFLRV�HQ�HO�PHUFDGR�LQWHULRU�

/DV�GLVSRVLFLRQHV�DGLFLRQDOHV�SRVLELOLWDQ�HO�DFFHVR�D�ORV�GDWRV�\�GRFXPHQWRV�
HOHFWUyQLFRV�FRQ�HO�ILQ�GH�YHULILFDU�ORV�GDWRV�GHFODUDGRV�SRU�ODV�SHUVRQDV�LQWHUHVDGDV�
\�HO�LPSXOVR�D�OD�WUDPLWDFLyQ�WHOHPiWLFD�GH�ORV�SURFHGLPLHQWRV�

9LVWR�HO�GLFWDPHQ�GHO�&RQVHMR�GH�7UDEDMR��(FRQyPLFR�\�6RFLDO�GH�&DWDOXxD�

'H�FRQIRUPLGDG�FRQ�HO�TXH�HVWDEOHFH�HO�DUWtFXOR�������HQ�UHODFLyQ�FRQ�HO�������
DPERV�GH�OD�/H\����������GH���GH�QRYLHPEUH��GH�OD�SUHVLGHQFLD�GH�OD�*HQHUDOLGDG�
\�GHO�*RELHUQR�

$�SURSXHVWD�GHO�FRQVHMHUR�GH�6DOXG��GH�DFXHUGR�FRQ�HO�GLFWDPHQ�GH�OD�&RPLVLyQ�
-XUtGLFD�$VHVRUD�\�SUHYLD�GHOLEHUDFLyQ�GHO�*RELHUQR�

DECRETO:

$UWtFXOR��
2EMHWR

���� (VWH�'HFUHWR�WLHQH�SRU�REMHWR�UHJXODU�ORV�UHTXLVLWRV�SDUD�OD�QRWLILFDFLyQ�GH�OD�
LQVWDODFLyQ�IXHUD�GHO�iPELWR�VDQLWDULR�GH�ORV�GHVILEULODGRUHV�H[WHUQRV�DXWRPiWLFRV�
GH�TXH�GLVSRQJDQ�ODV�HQWLGDGHV��S~EOLFDV�\�SULYDGDV��\�ORV�SDUWLFXODUHV��SDUD�DWHQGHU�
ORV�SDURV�FDUGLRUHVSLUDWRULRV�TXH�VH�SXHGDQ�SURGXFLU�HQ�VX�iPELWR�GH�DFWXDFLyQ��
(VWH�'HFUHWR�UHJXOD��DVt�PLVPR��ORV�UHTXLVLWRV�GH�OD�IRUPDFLyQ�EDVH�\�FRQWLQXDGD�
TXH�WLHQHQ�TXH�UHXQLU�ODV�SHUVRQDV�DXWRUL]DGDV�SDUD�HO�XVR�GH�ORV�GHVILEULODGRUHV��
OD�IRUPDFLyQ�GH�SHUVRQDO�LQVWUXFWRU�\�OD�DXWRUL]DFLyQ�D�ODV�HQWLGDGHV�TXH�TXLHUDQ�
LPSDUWLU�HVWD�IRUPDFLyQ�DO�SHUVRQDO�QR�VDQLWDULR��DVt�FRPR�OD�UHJXODFLyQ�GH�ORV�UHJLV-
WURV�DGPLQLVWUDWLYRV�QHFHVDULRV�SDUD�FRQWURODU�HO�FXPSOLPLHQWR�GH�ODV�GLVSRVLFLRQHV�
HVWDEOHFLGDV�HQ�HO�'HFUHWR�

���� 7RGDV�ODV�UHIHUHQFLDV�GH�HVWH�'HFUHWR�D�ORV�GHVILEULODGRUHV�H[WHUQRV�DXWRPi-
WLFRV�VRQ�WDPELpQ�DSOLFDEOHV�D�ORV�GHVILEULODGRUHV�H[WHUQRV�VHPLDXWRPiWLFRV�

$UWtFXOR��
'H¿QLFLRQHV

$�ORV�HIHFWRV�GH�HVWH�'HFUHWR�VH�HQWLHQGH�SRU�
'HVILEULODGRU�H[WHUQR�DXWRPiWLFR��'($���HTXLSR�WpFQLFR�KRPRORJDGR�SDUD�VX�XVR�

GH�DFXHUGR�FRQ�OD�OHJLVODFLyQ�YLJHQWH��FDSD]�GH�DQDOL]DU�HO�ULWPR�FDUGtDFR��LGHQWLILFDU�
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ODV�DUULWPLDV�WULEXWDULDV�GH�GHVILEULODFLyQ�\�DGPLQLVWUDU�XQD�GHVFDUJD�HOpFWULFD�FRQ�
OD�ILQDOLGDG�GH�UHVWDEOHFHU�HO�ULWPR�FDUGtDFR�YLDEOH��FRQ�DOWRV�QLYHOHV�GH�VHJXULGDG��
&XDQGR�HVWH�DSDUDWR�UHTXLHUH�XQD�DFFLyQ�KXPDQD�GH�SXOVDU�HO�ERWyQ�GH�FRQH[LyQ��
VH�OODPD�GHVILEULODGRU�H[WHUQR�VHPLDXWRPiWLFR��'(6$��

3HUVRQDO�VDQLWDULR��PpGLFRV�\�PpGLFDV��HQIHUPHURV�\�HQIHUPHUDV�\�SHUVRQDO�
WpFQLFR�GH�HPHUJHQFLDV�VDQLWDULDV��7(6��

&RQVHMR�&DWDOiQ�GH�5HVXFLWDFLyQ��&&5���HQWLGDG�FRQVWLWXLGD�FRQ�OD�ILQDOLGDG�GH�
SURPRYHU��FRRUGLQDU�\�HVWDQGDUL]DU�ODV�DFWLYLGDGHV�IRUPDWLYDV��GH�LQYHVWLJDFLyQ��GH�
GLIXVLyQ�\�GH�EXHQDV�SUiFWLFDV�HQ�VRSRUWH�YLWDO�\�UHVXFLWDFLyQ�FDUGLRSXOPRQDU�SRU�
WRGD�&DWDOXxD��(VWD�DFWLYLGDG��GH�LQFLGHQFLD�GLUHFWD�HQ�OD�SURPRFLyQ�\�SUHYHQFLyQ�GH�
OD�VDOXG��VH�GHVDUUROOD�VLJXLHQGR�ODV�GLUHFWULFHV�GHO�(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO�
�(5&���RUJDQLVPR�DO�TXH�HO�&&5�HVWi�YLQFXODGR�

$UWtFXOR��
5HTXLVLWRV�\�SURFHGLPLHQWR�GH�QRWL¿FDFLyQ�GH�OD�LQVWDODFLyQ�GH�'($

���� /D�LQVWDODFLyQ�GH�XQ�'($�HQ�XQ�HVSDFLR�S~EOLFR�R�HQ�FXDOTXLHU�HQWL-
GDG��HPSUHVD��HVWDEOHFLPLHQWR��VHUYLFLR�R�GRPLFLOLR�SDUWLFXODU��D�H[FHSFLyQ�GH�
ORV�FHQWURV�VDQLWDULRV��VH�WLHQH�TXH�DMXVWDU�D�OR�TXH�SUHYp�HO�DUWtFXOR���GHO�5HDO�
GHFUHWR�����������GH����GH�PDU]R�SRU�HO�TXH�VH�HVWDEOHFHQ�ODV�FRQGLFLRQHV�\�ORV�
UHTXLVLWRV�PtQLPRV�GH�VHJXULGDG�\�FDOLGDG�HQ�OD�XWLOL]DFLyQ�GH�GHVILEULODGRUHV�
DXWRPiWLFRV�\�VHPLDXWRPiWLFRV�H[WHUQRV�IXHUD�GHO�iPELWR�VDQLWDULR��DVt�FRPR�D�
OR�TXH�GLVSRQH�HO�5HDO�GHFUHWR������������GH����GH�RFWXEUH��SRU�HO�TXH�VH�UHJXODQ�
ORV�SURGXFWRV�VDQLWDULRV�

���� 'H�IRUPD�SUHYLD�D�OD�LQVWDODFLyQ�GHO�'($��ODV�HQWLGDGHV�S~EOLFDV�R�SULYDGDV�
R�ORV�SDUWLFXODUHV�OR�WLHQHQ�TXH�QRWLILFDU�DQWH�OD�5HG�GH�2ILFLQDV�GH�*HVWLyQ�(PSUH-
VDULDO��2*(��GH�OD�*HQHUDOLGDG�GH�&DWDOXxD��PHGLDQWH�LPSUHVR�QRUPDOL]DGR�TXH�VH�
SXHGH�GHVFDUJDU�GH�OD�VHGH�FRUSRUDWLYD�HOHFWUyQLFD�GH�OD�*HQHUDOLGDG�GH�&DWDOXxD�
�KWWS���ZZZ�JHQFDW�FDW���VLQ�SHUMXLFLR�GHO�GHUHFKR�GH�ODV�SHUVRQDV�LQWHUHVDGDV�D�
SUHVHQWDU�ORV�GRFXPHQWRV�GH�DFXHUGR�FRQ�OR�TXH�GLVSRQH�HO�DUWtFXOR������GH�OD�/H\�
���������GHO���GH�DJRVWR��GH�UpJLPHQ�MXUtGLFR�\�GH�SURFHGLPLHQWR�GH�ODV�DGPLQLV-
WUDFLRQHV�S~EOLFDV�GH�&DWDOXxD�

���� /D�QRWLILFDFLyQ�VH�WLHQH�TXH�DFRPSDxDU�GH�XQD�GHFODUDFLyQ�UHVSRQVDEOH�
VREUH�ORV�VLJXLHQWHV�H[WUHPRV�

D�� (O�'($�WLHQHQ�HO�PDUFDMH�&(�TXH�JDUDQWL]D�VX�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�
UHJXODGRUD�GH�SURGXFWRV�VDQLWDULRV�

E�� (Q�OD�XWLOL]DFLyQ�\�PDQWHQLPLHQWR�GHO�'($�VH�VHJXLUi��HQ�WRGR�PRPHQWR��ODV�
SUHVFULSFLRQHV�GH�VX�IDEULFDQWH�

F�� /D�XELFDFLyQ�GHO�'($�\�VXV�QRUPDV�GH�XWLOL]DFLyQ�HVWiQ�DGHFXDGDPHQWH�
VHxDOL]DGDV�HQ�XQ�OXJDU�YLVLEOH�

G�� 6H�KDQ�SUHYLVWR�PHGLRV�SDUD�OD�FRPXQLFDFLyQ�LQPHGLDWD�FRQ�HO�6LVWHPD�GH�
(PHUJHQFLDV�0pGLFDV��6(0��D�FDUJR�GH�TXLHQ�LQVWDOD�HO�'($��DVt�FRPR�XQ�VLVWHPD�
GH�DOHUWD�SRVWHULRU�D�OD�DXWRULGDG�VDQLWDULD�D�WUDYpV�GHO�WHOpIRQR�����

H�� (Q�HO�OXJDU�GH�XELFDFLyQ�GHO�'($�VH�FXHQWD��GXUDQWH�HO�KRUDULR�GH�DFWLYLGDG��
DO�PHQRV�FRQ�XQD�SHUVRQD�DXWRUL]DGD�SDUD�HO�XVR�GHO�DSDUDWR��GH�DFXHUGR�FRQ�HO�
DUWtFXOR����H[FHSWR�TXH�VH�WUDWH�GH�DSDUDWRV�XELFDGRV�HQ�OD�YtD�S~EOLFD�

I�� 4XH�HO�SHUVRQDO�DXWRUL]DGR�SDUD�HO�XVR�GHO�'($�KD�UHDOL]DGR�ORV�FXUVRV�GH�
IRUPDFLyQ�FRQWLQXDGD��FXDQGR�SURFHGD��GH�DFXHUGR�FRQ�OR�TXH�HVWDEOHFH�HO�DUWtFXOR�
����

���� /D�2ILFLQD�GH�*HVWLyQ�(PSUHVDULDO��HQ�HO�PLVPR�PRPHQWR�HQ�TXH�VH�SUHVHQWD�
OD�QRWLILFDFLyQ�\�OD�GHFODUDFLyQ�UHVSRQVDEOH�DGMXQWD��LQVFULEH�GH�RILFLR�OD�LQVWDODFLyQ�
GHO�'($�HQ�HO�5HJLVWUR�GH�GHVILEULODGRUHV�IXHUD�GHO�iPELWR�VDQLWDULR��\�HQWUHJD�HO�
GRFXPHQWR�DFUHGLWDWLYR�GH�OD�LQVFULSFLyQ�

$UWtFXOR��
5HVSRQVDEOH�GHO�'($

���� /D�UHVSRQVDELOLGDG�GH�ORV�'($�UHFDH�VREUH�HO�R�OD�WLWXODU�GH�OD�HQWLGDG��HP-
SUHVD��HVWDEOHFLPLHQWR��VHUYLFLR�R�SDUWLFXODU�WLWXODU�GH�VX�HPSOD]DPLHQWR��TXH�WLHQH�OD�
REOLJDFLyQ�GH�JDUDQWL]DU�VX�PDQWHQLPLHQWR�\�FRQVHUYDFLyQ��GH�QRWLILFDU�VX�LQVWDODFLyQ�
\�GH�FXPSOLU�WRGDV�ODV�RWUDV�REOLJDFLRQHV�HVWDEOHFLGDV�HQ�HVWH�'HFUHWR�
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���� /D�SHUVRQD�UHVSRQVDEOH�GHO�'($�WLHQH�TXH�JDUDQWL]DU�TXH�HO�'($�OR�XWL-
OL]DUiQ�SHUVRQDV�DXWRUL]DGDV��GH�DFXHUGR�FRQ�OR�TXH�VH�HVWDEOHFH�HQ�HO�DUWtFXOR���\�
VLQ�SHUMXLFLR�GH�OR�TXH�VH�GLVSRQH�HQ�ORV�DUWtFXORV�����\�����

���� (Q�FDVR�GH�DSDUDWRV�'($�XELFDGRV�HQ�OD�YtD�S~EOLFD��OD�SHUVRQD�UHVSRQVDEOH�
GHO�'($�QR�HVWi�REOLJDGD�D�WHQHU�XQD�SHUVRQD�DXWRUL]DGD�SDUD�XWLOL]DUOR�

$UWtFXOR��
5HJLVWUR�GH�GHV¿EULODGRUHV�IXHUD�GHO�iPELWR�VDQLWDULR

���� 6H�FUHD�HO�5HJLVWUR�GH�GHVILEULODGRUHV�IXHUD�GHO�iPELWR�VDQLWDULR��DGVFULWR�DO�
GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG��GRQGH�VH�LQVFULEHQ�GH�RILFLR�WRGDV�
ODV�HQWLGDGHV��HPSUHVDV��HVWDEOHFLPLHQWRV��VHUYLFLRV�\�SHUVRQDV��IXHUD�GHO�iPELWR�
VDQLWDULR��TXH�GLVSRQJDQ�GH�GHVILEULODGRUHV�SDUD�DWHQGHU�ODV�SDUDGDV�FDUGLRUHVSLUD-
WRULDV�TXH�VH�SXHGDQ�SURGXFLU�HQ�VX�iPELWR�GH�DFWXDFLyQ��PHGLDQWH�OD�QRWLILFDFLyQ�
TXH�UHJXOD�HO�DUWtFXOR���

���� 6RQ�REMHWR�GH�LQVFULSFLyQ�DO�5HJLVWUR�ORV�GDWRV�VLJXLHQWHV�
D�� 'DWRV�LGHQWLILFDWLYRV�\�GRPLFLOLR�GH�OD�SHUVRQD�ItVLFD�R�MXUtGLFD�WLWXODU�GH�OD�

HQWLGDG��HPSUHVD��HVWDEOHFLPLHQWR�R�VHUYLFLR�TXH�WHQJD�GHVILEULODGRU�\��HQ�HO�FDVR�
GH�SHUVRQDV�MXUtGLFDV��GDWRV�LGHQWLILFDWLYRV�GH�TXLHQ�WHQJD�OD�UHSUHVHQWDFLyQ�OHJDO�

E�� 0DUFD��PRGHOR�\�Q~PHUR�GH�VHULH�GHO�GHVILEULODGRU��QRPEUH�GHO�IDEULFDQWH�R�
GLVWULEXLGRU��Q~PHUR�GHO�RUJDQLVPR�QRWLILFDGR�TXH�KD�RWRUJDGR�OD�PDUFD�&(�

F�� 'DWRV�VREUH�HO�HVSDFLR�ItVLFR�FRQFUHWR�GRQGH�HVWi�VLWXDGR�HO�GHVILEULODGRU
���� /RV�GDWRV�GH�FDUiFWHU�SHUVRQDO�FRQWHQLGRV�HQ�HO�5HJLVWUR�VH�LQFRUSRUDUiQ�

DO�ILFKHUR�DXWRPDWL]DGR�TXH��GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�GH�SURWHFFLyQ�GH�
GDWRV�GH�FDUiFWHU�SHUVRQDO��VH�UHJXOH�D�HVWRV�HIHFWRV�SRU�RUGHQ�GH�OD�SHUVRQD�WLWXODU�
GHO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�

���� &XDOTXLHU�PRGLILFDFLyQ�GH�FDUiFWHU�HVHQFLDO�GH�ORV�GDWRV�REMHWR�GH�LQVFULS-
FLyQ�WLHQH�TXH�VHU�FRPXQLFDGD�DQWH�OD�5HG�GH�2ILFLQDV�GH�*HVWLyQ�(PSUHVDULDO�GH�
OD�*HQHUDOLGDG�GH�&DWDOXxD�SRU�ODV�HQWLGDGHV�R�SDUWLFXODUHV�TXH�KD\DQ�QRWLILFDGR�
OD�LQVWDODFLyQ�GH�XQ�'($�GHQWUR�GHO�SOD]R�GH�XQ�PHV�GHVGH�TXH�VH�KD\D�SURGXFLGR��
VLQ�SHUMXLFLR�GHO�GHUHFKR�GH�ODV�SHUVRQDV�LQWHUHVDGDV�D�SUHVHQWDU�ORV�GRFXPHQWRV�GH�
DFXHUGR�FRQ�OR�TXH�GLVSRQH�HO�DUWtFXOR������GH�OD�/H\����������GHO���GH�DJRVWR��GH�Up-
JLPHQ�MXUtGLFR�\�GH�SURFHGLPLHQWR�GH�ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�GH�&DWDOXxD�

$UWtFXOR��
3HUVRQDO�DXWRUL]DGR�SDUD�HO�XVR�GHO�'($

���� (VWiQ�DXWRUL]DGRV�SDUD�HO�XVR�GH�ORV�DSDUDWRV�'($�HO�SHUVRQDO�VDQLWDULR��
HQ�WRGR�FDVR��DVt�FRPR�ODV�SHUVRQDV�PD\RUHV�GH�HGDG�TXH�SXHGDQ�DFUHGLWDU�OD�VX-
SHUDFLyQ�GHO�SURJUDPD�GH�IRUPDFLyQ�EDVH�SDUD�HO�XVR�GHO�'($�\��FXDQGR�SURFHGD��
OD�VXSHUDFLyQ�GH�XQ�SURJUDPD�GH�IRUPDFLyQ�FRQWLQXDGD��GH�DFXHUGR�FRQ�OR�TXH�VH�
SUHYp�HQ�HO�DUWtFXOR���

���� 6H�FRQVLGHUDQ��DVt�PLVPR��DXWRUL]DGDV�SDUD�HO�XVR�GH�'($�ODV�SHUVRQDV�
SURYHQLHQWHV�GH�RWUDV�FRPXQLGDGHV�DXWyQRPDV�R�GH�RWURV�HVWDGRV�PLHPEURV�GH�OD�
8QLyQ�(XURSHD�TXH�WHQJDQ�OD�IRUPDFLyQ�QHFHVDULD�SDUD�HMHUFHU�IXQFLRQHV�DQiORJDV�
HQ�VX�OXJDU�GH�SURFHGHQFLD�

���� (Q�WRGR�FDVR��\�FRQ�LQGHSHQGHQFLD�GH�OD�XELFDFLyQ�GHO�DSDUDWR��HQ�ORV�VX-
SXHVWRV�HQ�TXH�QR�VHD�SRVLEOH�TXH�OD�SHUVRQD�DXWRUL]DGD�DSOLTXH�OD�GHVILEULODFLyQ�
GH�DFXHUGR�FRQ�ORV�DSDUWDGRV���\����SRU�QR�HQFRQWUDUVH�HVWD�GLVSRQLEOH�HQ�HO�PR-
PHQWR�QHFHVDULR��FXDOTXLHU�SHUVRQD�SXHGH�DSOLFDU�OD�GHVILEULODFLyQ�FRQ�ILQDOLGDGHV�
WHUDSpXWLFDV�

$UWtFXOR��
)RUPDFLyQ�SDUD�HO�XVR�GH�'($

���� (O�SURJUDPD�GH�IRUPDFLyQ�EDVH�SDUD�HO�XVR�GHO�'($�SRU�SDUWH�GH�SHUVRQDO�QR�
VDQLWDULR�HV�HO�TXH�VH�HVWDEOHFH�HQ�HO�DQH[R����HO�SURJUDPD�GH�IRUPDFLyQ�SDUD�SHUVR-
QDO�LQVWUXFWRU�HQ�HO�XVR�GHO�'($�HV�HO�TXH�VH�HVWDEOHFH�HQ�HO�DQH[R���\�HO�SURJUDPD�
GH�IRUPDFLyQ�FRQWLQXDGD�SDUD�HO�XVR�GHO�'($�HV�HO�TXH�VH�HVWDEOHFH�HQ�HO�DQH[R����
7RGRV�HOORV�UHFRJHQ�ODV�UHFRPHQGDFLRQHV�GHO�(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO��GHO�
&RQVHMR�&DWDOiQ�GH�5HVXFLWDFLyQ�R�GH�ORV�RWURV�FRQVHMRV�R�DVRFLDFLRQHV�FLHQWtILFDV�
GHO�iPELWR�GH�OD�UHVXFLWDFLyQ�EDMR�HO�(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO�
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���� /DV�SHUVRQDV�TXH�KD\DQ�VXSHUDGR�ORV�SURJUDPDV�GH�IRUPDFLyQ�EDVH�WLHQHQ�
TXH�DFWXDOL]DU�VX�IRUPDFLyQ�HQ�XQ�SHULRGR�Pi[LPR�GH�WUHV�DxRV��PHGLDQWH�OD�VX-
SHUDFLyQ�GH�XQ�FXUVR�GH�IRUPDFLyQ�FRQWLQXDGD�FRQ�HO�FRQWHQLGR�TXH�VH�UHFRJH�HQ�
HO�DQH[R���

���� /RV�FXUVRV�GH�IRUPDFLyQ�HVWiQ�RUJDQL]DGRV�SRU�ODV�HQWLGDGHV��S~EOLFDV�R�
SULYDGDV��GHELGDPHQWH�DXWRUL]DGDV��GH�DFXHUGR�FRQ�HO�DUWtFXOR���H�LPSDUWLGRV�SRU�
SHUVRQDO�LQVWUXFWRU�DFUHGLWDGR��GH�DFXHUGR�FRQ�HO�DUWtFXOR�����

���� /DV�HQWLGDGHV�IRUPDGRUDV�DXWRUL]DGDV�WLHQHQ�TXH�HQWUHJDU�HO�FRUUHVSRQGLHQWH�
FHUWLILFDGR�DFUHGLWDWLYR�GH�OD�VXSHUDFLyQ�GHO�FXUVR�D�ODV�SHUVRQDV�LQWHUHVDGDV��(Q�
HO�FHUWLILFDGR�GHEH�FLWDUVH�TXH�HO�FXUVR�OR�KD�LPSDUWLGR�XQD�HQWLGDG�DXWRUL]DGD�
SRU�HO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG��GH�DFXHUGR�FRQ�HO�SURJUDPD�
IRUPDWLYR�HVWDEOHFLGR�DO�HIHFWR��\�OD�ILUPD�GH�OD�SHUVRQD�R�SHUVRQDV�LQVWUXFWRUDV�
UHVSRQVDEOHV�

���� /DV�HQWLGDGHV�IRUPDGRUDV�DXWRUL]DGDV�WLHQHQ�TXH�FRPXQLFDU�DO�GHSDUWDPHQ-
WR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG��D�OD�ILQDOL]DFLyQ�GH�FDGD�FXUVR��OD�UHODFLyQ�GH�
SHUVRQDV�TXH�KD\DQ�VXSHUDGR�ORV�FXUVRV�GH�IRUPDFLyQ�\�ODV�SHUVRQDV�LQVWUXFWRUDV�
TXH�KD\DQ�VLGR�VXV�UHVSRQVDEOHV��D�ORV�HIHFWRV�GH�VX�LQVFULSFLyQ�HQ�HO�5HJLVWUR�GH�
IRUPDFLyQ�SDUD�HO�XVR�GH�GHVILEULODGRUHV�SRU�SHUVRQDO�QR�VDQLWDULR�

$UWtFXOR��
(QWLGDGHV�IRUPDGRUDV�DXWRUL]DGDV

���� /DV�HQWLGDGHV��S~EOLFDV�R�SULYDGDV�TXH�LPSDUWHQ�OD�IRUPDFLyQ�UHJXODGD�HQ�
HO�DUWtFXOR���WLHQHQ�TXH�VHU�DXWRUL]DGDV�SRU�HO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�
GH�VDOXG�

���� /D�GRWDFLyQ�PtQLPD�QHFHVDULD�FRQ�OD�TXH�GHEHQ�FRQWDU�ODV�HQWLGDGHV�TXH�
LPSDUWHQ�IRUPDFLyQ�EDVH�HV�OD�HVWDEOHFLGD�HQ�HO�DQH[R���

���� /D�GRWDFLyQ�PtQLPD�QHFHVDULD�FRQ�OD�TXH�GHEHQ�FRQWDU�ODV�HQWLGDGHV�TXH�
LPSDUWHQ�IRUPDFLyQ�SDUD�SHUVRQDO�LQVWUXFWRU�HV�OD�HVWDEOHFLGD�HQ�HO�DQH[R���

���� /D�GRWDFLyQ�PtQLPD�QHFHVDULD�FRQ�OD�TXH�GHEHQ�FRQWDU�ODV�HQWLGDGHV�TXH�
LPSDUWHQ�IRUPDFLyQ�FRQWLQXDGD�HV�OD�HVWDEOHFLGD�HQ�HO�DQH[R���

���� /D�IRUPDFLyQ�GLULJLGD�D�SHUVRQDO�LQVWUXFWRU�VH�GHEH�MXVWLILFDU�HQ�IXQFLyQ�
GH�ODV�QHFHVLGDGHV�GH�IRUPDFLyQ�GH�SHUVRQDO�GH�EDVH�

$UWtFXOR��
3URFHGLPLHQWR�GH�DXWRUL]DFLyQ

���� /D�DXWRUL]DFLyQ�SDUD�RSHUDU�FRPR�HQWLGDG�IRUPDGRUD�SDUD�HO�XVR�GH�GHV-
ILEULODGRUHV�SRU�HO�SHUVRQDO�QR�VDQLWDULR��\�R�FRPR�HQWLGDG�IRUPDGRUD�GH�SHUVRQDO�
LQVWUXFWRU��VH�WLHQH�TXH�VROLFLWDU��GH�IRUPD�SUHYLD�DO�LQLFLR�GH�OD�DFWLYLGDG��DQWH�OD�5HG�
GH�2ILFLQDV�GH�*HVWLyQ�(PSUHVDULDO��2*(���PHGLDQWH�LPSUHVR�QRUPDOL]DGR�TXH�VH�
SXHGH�GHVFDUJDU�GH�OD�VHGH�FRUSRUDWLYD�HOHFWUyQLFD�GH�OD�*HQHUDOLGDG�GH�&DWDOXxD�
�KWWS���ZZZ�JHQFDW�FDW���ILUPDGR�SRU�OD�SHUVRQD�TXH�WHQJD�OD�UHSUHVHQWDFLyQ�OHJDO�
GH�OD�HQWLGDG��VLQ�SHUMXLFLR�GHO�GHUHFKR�GH�ODV�SHUVRQDV�LQWHUHVDGDV�D�SUHVHQWDU�
ORV�GRFXPHQWRV�GH�DFXHUGR�FRQ�OR�TXH�GLVSRQH�HO�DUWtFXOR������GH�OD�/H\����������
GHO���GH�DJRVWR��GH�UpJLPHQ�MXUtGLFR�\�GH�SURFHGLPLHQWR�GH�ODV�DGPLQLVWUDFLRQHV�
S~EOLFDV�GH�&DWDOXxD�

���� $�OD�VROLFLWXG�VH�GHEH�DGMXQWDU�
D�� 0HPRULD�MXVWLILFDWLYD�GH�OD�DFWLYLGDG�GRFHQWH�TXH�VH�SURSRQH�LPSDUWLU��FRQ�

GHVFULSFLyQ�GH�VX�FRQWHQLGR�\�GXUDFLyQ��GH�DFXHUGR�FRQ�HVWH�'HFUHWR�
E�� 'HFODUDFLyQ�UHVSRQVDEOH�GH�OD�GLVSRQLELOLGDG�GH�LQVWDODFLRQHV�DGHFXDGDV�SDUD�

LPSDUWLU�OD�IRUPDFLyQ�
F�� 'HFODUDFLyQ�UHVSRQVDEOH�GH�TXH�VH�GLVSRQH�GHO�PDWHULDO�SHGDJyJLFR�H[LJLEOH�

GH�DFXHUGR�FRQ�HVWH�'HFUHWR�
G�� 'RFXPHQWDFLyQ�DFUHGLWDWLYD�GH�TXH�VH�GLVSRQH�GHO�SHUVRQDO�IRUPDGRU�H[LJLEOH�

GH�DFXHUGR�FRQ�HVWH�'HFUHWR�
���� /D�2ILFLQD�GH�*HVWLyQ�(PSUHVDULDO�GHEH�YHULILFDU��HQ�HO�PLVPR�PRPHQWR�

HQ�TXH�VH�SUHVHQWDQ��TXH�VH�DSRUWDQ�WRGRV�ORV�GRFXPHQWRV�SUHFHSWLYRV�GH�DFXHUGR�
FRQ�HO�DSDUWDGR�DQWHULRU�\��SRU�PHGLRV�WHOHPiWLFRV��GHEH�FRPSUREDU�OD�LGHQWLGDG�GH�
OD�SHUVRQD�VROLFLWDQWH�\��HQ�VX�FDVR��GH�TXLHQ�HMHU]D�VX�UHSUHVHQWDFLyQ��GH�DFXHUGR�
FRQ�OR�TXH�VH�SUHYp�HQ�OD�GLVSRVLFLyQ�DGLFLRQDO�VHJXQGD�
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����� 8QD�YH]�YHULILFDGR�OR�HVWDEOHFLGR�HQ�HO�DSDUWDGR�DQWHULRU��OD�2ILFLQD�GH�
*HVWLyQ�(PSUHVDULDO�WLHQH�TXH�HQYLDU�HO�H[SHGLHQWH�DO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�
PDWHULD�GH�VDOXG��TXH�FRPSUXHED�OD�DGHFXDFLyQ�GHO�FRQWHQLGR�GH�OD�GRFXPHQWDFLyQ�
SUHVHQWDGD�\�HPLWH�OD�FRUUHVSRQGLHQWH�UHVROXFLyQ�

���� $JRWDGR�HO�SOD]R�GH�GRV�PHVHV�GHVGH�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�VLQ�TXH�
VH�KD\D�HPLWLGR�UHVROXFLyQ�R�VH�KD\D�UHTXHULGR�OD�HQPLHQGD�GH�OD�VROLFLWXG��VH�SXHGH�
HQWHQGHU�HVWLPDGD�OD�VROLFLWXG�GH�DXWRUL]DFLyQ�SRU�VLOHQFLR�DGPLQLVWUDWLYR�

$UWtFXOR���
5HJLVWUR�GH�IRUPDFLyQ�SDUD�HO�XVR�GH�GHV¿EULODGRUHV�SRU�SHUVRQDO�QR�VDQLWDULR

����� 6H�FUHD�HO�5HJLVWUR�GH�IRUPDFLyQ�SDUD�HO�XVR�GH�GHVILEULODGRUHV�SRU�SHUVRQDO�QR�
VDQLWDULR��DGVFULWR�DO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG��GRQGH�VH�LQVFULEHQ�
GH�RILFLR�WRGDV�ODV�HQWLGDGHV��S~EOLFDV�R�SULYDGDV��TXH�VHDQ�DXWRUL]DGDV�SDUD�LPSDUWLU�
OD�IRUPDFLyQ�D�TXH�VH�UHILHUH�HO�DUWtFXOR����DVt�FRPR�OD�UHODFLyQ�GH�SHUVRQDV�TXH�KD\DQ�
VXSHUDGR�ORV�FXUVRV�GH�IRUPDFLyQ�EDVH��FRQWLQXDGD�\�GH�SHUVRQDO�LQVWUXFWRU�

����� /RV�GDWRV�GH�FDUiFWHU�SHUVRQDO�FRQWHQLGRV�HQ�HO�5HJLVWUR�VH�LQFRUSRUDUiQ�
DO�ILFKHUR�DXWRPDWL]DGR�TXH��GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYD�GH�SURWHFFLyQ�GH�
GDWRV�GH�FDUiFWHU�SHUVRQDO��VH�UHJXOH�D�HVWRV�HIHFWRV�SRU�RUGHQ�GH�OD�SHUVRQD�WLWXODU�
GHO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�

����� &XDOTXLHU�PRGLILFDFLyQ�GH�FDUiFWHU�HVHQFLDO�HQ�ORV�GDWRV�REMHWR�GH�LQV-
FULSFLyQ�WLHQH�TXH�VHU�FRPXQLFDGD�SRU�OD�HQWLGDG�IRUPDGRUD��GHQWUR�GHO�SOD]R�GH�
XQ�PHV�GHVGH�TXH�VH�KD\D�SURGXFLGR��PHGLDQWH�OD�5HG�GH�2ILFLQDV�GH�*HVWLyQ�(P-
SUHVDULDO�GH�OD�*HQHUDOLGDG�GH�&DWDOXxD��VLQ�SHUMXLFLR�GHO�GHUHFKR�GH�ODV�SHUVRQDV�
LQWHUHVDGDV�D�SUHVHQWDU�ORV�GRFXPHQWRV�GH�DFXHUGR�FRQ�OR�TXH�GLVSRQH�HO�DUWtFXOR�
�����GH�OD�/H\����������GH���GH�DJRVWR��GH�UpJLPHQ�MXUtGLFR�\�GH�SURFHGLPLHQWR�GH�
ODV�DGPLQLVWUDFLRQHV�S~EOLFDV�GH�&DWDOXxD�

����� (O�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�WLHQH�TXH�PDQWHQHU�
DFWXDOL]DGR�HO�5HJLVWUR�GH�IRUPDFLyQ�SDUD�HO�XVR�GH�GHVILEULODGRUHV�SRU�SHUVRQDO�
QR�VDQLWDULR��/DV�SHUVRQDV�TXH�KD\DQ�VXSHUDGR�ORV�FXUVRV�GH�IRUPDFLyQ�EDVH�VHUiQ�
GDGDV�GH�EDMD�VL�QR�UHDOL]DQ�OD�IRUPDFLyQ�FRQWLQXDGD�HQ�ORV�SOD]RV�HVWDEOHFLGRV�HQ�
HVWH�'HFUHWR��'H�OD�PLVPD�IRUPD��HO�SHUVRQDO�LQVWUXFWRU�FDXVDUi�EDMD�VL�QR�DFUHGLWD�
KDEHU�LQVWUXLGR�SHUVRQDO�GH�EDVH�HQ�ORV�~OWLPRV�GRV�DxRV�

$UWtFXOR���
)RPHQWR�\�FRRUGLQDFLyQ

����� (O�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�WLHQH�TXH�SURPRYHU�OD�
LQVWDODFLyQ�GH�ORV�'($��GH�DFXHUGR�FRQ�ODV�LQGLFDFLRQHV�R�UHFRPHQGDFLRQHV�GH�ORV�
RUJDQLVPRV�LQWHUQDFLRQDOHV��HQ�ORV�OXJDUHV�GRQGH�VH�FRQFHQWUH�R�WUDQVLWH�XQ�JUDQ�
Q~PHUR�GH�SHUVRQDV�

����� $VLPLVPR��HO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�WLHQH�TXH�
SURPRYHU��D�WUDYpV�GHO�6LVWHPD�GH�(PHUJHQFLDV�0pGLFDV��6(0���ORV�PHFDQLVPRV�
GH�FRRUGLQDFLyQ�RSRUWXQRV�FRQ�GLVSRVLWLYRV�FRPR�SURWHFFLyQ�FLYLO��ERPEHURV��
FXHUSRV�GH�SROLFtD�\�RWURV�TXH�VHDQ�QHFHVDULRV�SDUD�H[WHQGHU�OD�LQVWDODFLyQ�\�HO�XVR�
GH�ORV�'($�

$UWtFXOR���
6XSHUYLVLyQ�\�FRQWURO

����� (O�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�WLHQH�TXH�GHVDUUROODU�
ORV�PHFDQLVPRV�GH�LQVSHFFLyQ�\�FRQWURO�TXH�UHVXOWHQ�RSRUWXQRV�SDUD�DVHJXUDU�HO�
FXPSOLPLHQWR�GH�OR�TXH�HVWDEOHFH�HVWH�'HFUHWR�

����� /D�LQH[DFWLWXG��OD�IDOVHGDG�R�OD�RPLVLyQ��GH�FDUiFWHU�HVHQFLDO��HQ�FXDOTXLHU�
GDWR�GH�ODV�GHFODUDFLRQHV�UHVSRQVDEOHV�SUHVHQWDGDV��SUHYLD�DXGLHQFLD�GH�OD�SHUVRQD�
LQWHUHVDGD��FRPSRUWD�GHMDU�VLQ�HIHFWR�HO�WUiPLWH�H�LPSLGH�FRQWLQXDU�HQ�HO�HMHUFLFLR�
GH�OD�DFWLYLGDG�GHVGH�HO�PRPHQWR�HQ�TXH�VH�WHQJD�FRQVWDQFLD�GH�HOOR��VLQ�SHUMXLFLR�
GHO�LQLFLR�GH�ODV�DFWXDFLRQHV�SHUWLQHQWHV�\�OD�H[LJHQFLD�GH�ODV�UHVSRQVDELOLGDGHV�
SUHYLVWDV�HQ�OD�OHJLVODFLyQ�YLJHQWH��(Q�HO�FDVR�GH�DFWLYLGDGHV�VRPHWLGDV�D�UpJLPHQ�GH�
DXWRUL]DFLyQ�SUHYLD��OD�FRQVWDWDFLyQ�SRVWHULRU�GHO�LQFXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�
QHFHVDULRV�SDUD�VX�RWRUJDPLHQWR�SXHGH�FRPSRUWDU�OD�UHYRFDFLyQ�GH�OD�DXWRUL]DFLyQ��
SUHYLR�HO�SURFHGLPLHQWR�OHJDO�FRUUHVSRQGLHQWH�
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����� 6LQ�SHUMXLFLR�GH�RWUD�QRUPDWLYD�TXH�SXHGD�UHVXOWDU�DSOLFDEOH��ODV�LQIUDFFLRQHV�
GH�OR�TXH�GLVSRQHQ�HVWH�'HFUHWR�\�ODV�GLVSRVLFLRQHV�TXH�OR�GHVDUUROOHQ��WHQGUiQ�OD�
FRQVLGHUDFLyQ�GH�LQIUDFFLyQ�HQ�PDWHULD�GH�VDQLGDG��VHJ~Q�OR�TXH�SUHYp�HO�FDStWXOR�
9,�GHO�WtWXOR�,�GH�OD�/H\����������GH����GH�DEULO��JHQHUDO�GH�VDQLGDG��\�GHPiV�GLV-
SRVLFLRQHV�TXH�UHVXOWHQ�GH�DSOLFDFLyQ�

DISPOSICIONES ADICIONALES

—1 7UDPLWDFLyQ�\�JHVWLyQ�HOHFWUyQLFD
/RV�yUJDQRV�FRPSHWHQWHV�SDUD�HO�GHVDUUROOR�H�LPSOHPHQWDFLyQ�GH�ORV�VHUYLFLRV�\�

WUiPLWHV�UHJXODGRV�HQ�HVWH�'HFUHWR�WLHQHQ�TXH�LPSXOVDU�VX�WUDPLWDFLyQ�SRU�PHGLRV�
WHOHPiWLFRV��GH�DFXHUGR�FRQ�OD�/H\����������GH����GH�MXQLR��GH�DFFHVR�HOHFWUyQLFR�
GH�ORV�FLXGDGDQRV�D�ORV�VHUYLFLRV�S~EOLFRV��\�HO�'HFUHWR����������GH���GH�DEULO��
SDUD�HO�LPSXOVR�\�HO�GHVDUUROOR�GH�ORV�PHGLRV�HOHFWUyQLFRV�D�OD�$GPLQLVWUDFLyQ�GH�
OD�*HQHUDOLGDG�

—2 $FFHVR�D�ORV�GDWRV�SRU�PHGLRV�HOHFWUyQLFRV
'H�DFXHUGR�FRQ�HO�TXH�HVWDEOHFHQ�HO�DUWtFXOR�����E��GH�OD�/H\����������GH����GH�

MXQLR��GH�DFFHVR�HOHFWUyQLFR�GH�ORV�FLXGDGDQRV�D�ORV�VHUYLFLRV�S~EOLFRV��\�HO�DUWt-
FXOR����GHO�'HFUHWR����������GH���GH�DEULO��SDUD�HO�LPSXOVR�\�HO�GHVDUUROOR�GH�ORV�
PHGLRV�HOHFWUyQLFRV�D�OD�$GPLQLVWUDFLyQ�GH�OD�*HQHUDOLGDG��OD�2ILFLQD�GH�*HVWLyQ�
(PSUHVDULDO�\�HO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�GH�VDOXG�DFFHGHUiQ�D�ORV�
GDWRV�\�GRFXPHQWRV�HOHFWUyQLFRV�FRQ�HO�ILQ�GH�YHULILFDU�ORV�GDWRV�GHFODUDGRV�SRU�OD�
SHUVRQD�LQWHUHVDGD��(Q�HVWH�FDVR��QR�VHUi�SUHFHSWLYD�OD�SUHVHQWDFLyQ�GHO�GRFXPHQWR�
FRUUHVSRQGLHQWH�

—3 5HFRQRFLPLHQWR�FRPR�HQWLGDGHV�DXWRUL]DGDV
'H�DFXHUGR�FRQ�HO�TXH�HVWDEOHFH�HO�DUWtFXOR���GH�OD�/H\����������GHO����GH�MXOLR��

GH�FUHDFLyQ�GHO�,QVWLWXWR�GH�6HJXULGDG�3~EOLFD�GH�&DWDOXxD��,63&���VH�UHFRQRFH�
H[SUHVDPHQWH�DO�,63&�FRPR�FHQWUR�DXWRUL]DGR�SDUD�LPSDUWLU�OD�IRUPDFLyQ�TXH�UHJXOD�
HO�DUWtFXOR���D�ORV�PLHPEURV�GH�ORV�VHUYLFLRV�GH�VHJXULGDG�S~EOLFRV�R�SULYDGRV��GH�
SUHYHQFLyQ�\�H[WLQFLyQ�GH�LQFHQGLRV�\�GH�VDOYDPHQWRV��GH�HPHUJHQFLDV��GH�SURWHF-
FLyQ�FLYLO�\�GH�YLJLODQFLD��FRQWURO�\�SURWHFFLyQ�DPELHQWDO��$VLPLVPR��VH�UHFRQRFH�
H[SUHVDPHQWH�DO�6LVWHPD�GH�(PHUJHQFLDV�0pGLFDV��6(0���HPSUHVD�S~EOLFD�FUHDGD�
PHGLDQWH�HO�$FXHUGR�GH�*RELHUQR�GH����GH�GLFLHPEUH�GH�������FRPR�FHQWUR�DXWR-
UL]DGR�SDUD�LPSDUWLU�OD�IRUPDFLyQ�TXH�UHJXOD�HO�DUWtFXOR���D�ORV�PLHPEURV�GH�ORV�
VLVWHPDV�GH�HPHUJHQFLDV��$PEDV�HQWLGDGHV�VH�LQVFULELUiQ��GH�RILFLR��HQ�HO�5HJLVWUR�
GH�IRUPDFLyQ�SDUD�HO�XVR�GH�GHVILEULODGRUHV�SRU�SHUVRQDO�QR�VDQLWDULR´

DISPOSICIÓN TRANSITORIA

ÒQLFD
$XWRUL]DFLRQHV�RWRUJDGDV�DO�DPSDUR�GHO�'HFUHWR�����������GH����GH�GLFLHPEUH

/DV�DXWRUL]DFLRQHV�SDUD�HO�XVR�GHO�'($�RWRUJDGDV�DO�DPSDUR�GHO�'HFUHWR�����������
GH����GH�GLFLHPEUH��SRU�HO�TXH�VH�UHJXOD�OD�XWLOL]DFLyQ�GH�GHVILEULODGRUHV�H[WHUQRV�
DXWRPiWLFRV�SRU�SHUVRQDO�QR�PpGLFR��PDQWHQGUiQ�VX�YLJHQFLD�VLQ�SHUMXLFLR�GH�OR�TXH�
VH�HVWDEOHFH�HQ�HO�DUWtFXOR������/DV�SHUVRQDV��HQWLGDGHV��HPSUHVDV��HVWDEOHFLPLHQ-
WRV�R�VHUYLFLRV�LQVFULWDV�HQ�HO�5HJLVWUR�GH�GHVILEULODGRUHV�H[WHUQRV�DXWRPiWLFRV�GH�
FHQWURV�QR�VDQLWDULRV��HQ�HO�5HJLVWUR�GH�IRUPDGRUHV�\�IRUPDGRUDV�DFUHGLWDGRV�\�HQ�
HO�5HJLVWUR�GH�FHQWURV�DFUHGLWDGRV�SDUD�LPSDUWLU�OD�IRUPDFLyQ��GH�DFXHUGR�FRQ�OD�
QRUPDWLYD�DQWHULRU��VH�LQVFULELUiQ�GH�RILFLR�HQ�HO�5HJLVWUR�GH�GHVILEULODGRUHV�IXHUD�
GHO�iPELWR�VDQLWDULR�\�HQ�HO�5HJLVWUR�GH�IRUPDFLyQ�SDUD�HO�XVR�GH�GHVILEULODGRUHV�
SRU�SHUVRQDO�QR�VDQLWDULR��VHJ~Q�SURFHGD�

DISPOSICIÓN DEROGATORIA

ÒQLFD
6H�GHURJD�HO�'HFUHWR�����������GH����GH�GLFLHPEUH��SRU�HO�TXH�VH�UHJXOD�OD�XWLOL-

]DFLyQ�GH�GHVILEULODGRUHV�H[WHUQRV�DXWRPiWLFRV�SRU�SHUVRQDO�QR�PpGLFR�
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DISPOSICIONES FINALES

—1 'HVDUUROOR�GHO�'HFUHWR
6H�IDFXOWD�HO�FRQVHMHUR�R�FRQVHMHUD�WLWXODU�GHO�GHSDUWDPHQWR�FRPSHWHQWH�HQ�PDWHULD�

GH�VDOXG�SDUD�TXH��PHGLDQWH�RUGHQ��SXHGD�PRGLILFDU�HO�FRQWHQLGR�GH�ORV�SURJUDPDV�
IRUPDWLYRV�SUHYLVWRV�HQ�ORV�DQH[RV�GH�HVWH�'HFUHWR��GH�DFXHUGR�FRQ�ODV�UHFRPHQGD-
FLRQHV�GHO�(XURSHDQ�5HVXFLWDWLRQ�&RXQFLO��GHO�&RQVHMR�&DWDOiQ�GH�5HVXFLWDFLyQ�R�
GH�ORV�RWURV�FRQVHMRV�R�DVRFLDFLRQHV�FLHQWtILFDV�GHO�iPELWR�GH�OD�UHVXFLWDFLyQ�EDMR�
HO�(XURSHDQ�5HVXVFLWDWLRQ�&RXQFLO�

—2 (QWUDGD�HQ�YLJRU
(VWH�'HFUHWR�HQWUD�HQ�YLJRU�D�ORV�YHLQWH�GtDV�GH�VX�SXEOLFDFLyQ�HQ�HO�'LDUL�2ILFLDO�

GH�OD�*HQHUDOLWDW�GH�&DWDOXQ\D�

%DUFHORQD�����GH�QRYLHPEUH�GH�����

ARTUR MAS I GAVARRÓ

3UHVLGHQWH�GH�OD�*HQHUDOLGDG�GH�&DWDOXxD

BOI RUIZ I GARCÍA

&RQVHMHUR�GH�6DOXG

ANEXO 1

3URJUDPD�IRUPDFLyQ�EDVH

2%-(7,926

5HDOL]DU�HO�VRSRUWH�YLWDO�EiVLFR��69%��HQ�SDFLHQWHV�FRQ�SDUR�FDUGLRUHVSLUDWRULR�
TXH�OR�UHTXLHUDQ�

$SOLFDU�HO�GHVILEULODGRU�H[WHUQR�DXWRPiWLFR��'($��HQ�SDFLHQWHV�FRQ�SDUR�FDUGLR-
UHVSLUDWRULR�TXH�OR�UHTXLHUDQ�

&217(1,'26

7HyULFRV�
,QWURGXFFLyQ��&DXVDV�\�OXJDU�PiV�FRPXQHV�GHO�SDUR�FDUGLRUHVSLUDWRULR��OD�FD-

GHQD�GH�VXSHUYLYHQFLD��UHFRQRFLPLHQWR�GH�OD�VLWXDFLyQ��DFWLYDFLyQ�GHO�6LVWHPD�GH�
(PHUJHQFLDV�0pGLFDV��6(0���������LPSRUWDQFLD�GH�OD�UHVXFLWDFLyQ�FDUGLRSXOPRQDU�
�5&3��GH�JUDQ�FDOLGDG��4Xp�HV�\�SDUD�TXp�VLUYH�XQ�'($��VHJXULGDG�HQ�OD�XWLOL]DFLyQ�
GHO�'($��DVSHFWRV�OHJDOHV��$OJRULWPRV�GH�DFWXDFLyQ�FRQ�\�VLQ�'($�GHO�(XURSHDQ�
5HVXVFLWDWLRQ�&RXQFLO�

3UiFWLFRV�
6HJXULGDG�HQ�HO�HVFHQDULR��YDORUDU�OD�FRQFLHQFLD��DEULU�OD�YtD�DpUHD�FRQ�OD�PDQLREUD�

IUHQWH�PHQWyQ��YDORUDU�VL�UHVSLUD�FRQ�QRUPDOLGDG��DFWLYDU�HO�6(0��������HIHFWXDU�
FRPSUHVLRQHV�WRUiFLFDV�GH�JUDQ�FDOLGDG��HIHFWXDU�YHQWLODFLRQHV�GH�UHVFDWH��DOWHUQDU�
FRPSUHVLRQHV�YHQWLODFLRQHV�

(IHFWXDU�XQD�VHFXHQFLD�GH�UHVXFLWDFLyQ�FRPSOHWD�
3RVLFLyQ�ODWHUDO�GH�VHJXULGDG�
&RQRFHU�FRPR�HV�HO�'($��&RORFDU�FRUUHFWDPHQWH�ORV�SDUFKHV��FyPR�XWLOL]DU�

FRUUHFWDPHQWH�\�FRQ�VHJXULGDG�HO�'($�
6LPXODFLRQHV�SUiFWLFDV�LQWHJUDGDV�GH�69%�FRQ�\�VLQ�'($�

(9$/8$&,Ï1

(O�DOXPQR�WLHQH�TXH�UHDOL]DU�XQD�VHFXHQFLD�FRPSOHWD�GH�5&3�GH�JUDQ�FDOLGDG��
GH���PLQXWRV�

(O�DOXPQR�WLHQH�TXH�UHDOL]DU�XQD�GHVILEULODFLyQ�DQWHV�GH����VHJXQGRV�GH�LQLFLDU�
OD�UHVXFLWDFLyQ�
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0(72'2/2*Ë$��'27$&,Ï1�<�5(48(5,0,(1726

(O�DSUHQGL]DMH�GH�ODV�WpFQLFDV�GH�69%�\�'($�VH�OOHYD�D�FDER�D�WUDYpV�GH�SUiFWLFDV�
FRQ�PDWHULDO�GH�VLPXODFLyQ��GH�PDQHUD�TXH�WLHQH�TXH�KDEHU�HVSDFLR�\�WLHPSR�SDUD�
TXH�FDGD�DOXPQR�UHDOLFH�OD�SUiFWLFD�FRPSOHWD�GH�IRUPD�DXWyQRPD�

(O�PDWHULDO�QHFHVDULR�H�LPSUHVFLQGLEOH�HV�HO�VLJXLHQWH�
0DQXDO�GH�UHVXFLWDFLyQ�FDUGLRSXOPRQDU�FRQ�GHVILEULODGRU�H[WHUQR�GLVHxDGR�SRU�

HO�&&5�VHJ~Q�QRUPDWLYD�GHO�(5&�
8Q�PDQLTXt�SDUD�FDGD�GRV�R�WUHV�DOXPQRV��\�XQR�HVWRV�PDQLTXtHV�WLHQH�TXH�SHU-

PLWLU�OD�YDORUDFLyQ�GH�OD�FDOLGDG�GHO�5&3�
8Q�GHVILEULODGRU�H[WHUQR�DXWRPiWLFR�GH�IRUPDFLyQ�
0DWHULDO�SDUD�GHVLQIHFFLyQ�GH�PDQLTXtHV��JDVDV�\�DOFRKRO��HOHPHQWRV�GH�EDUUHUD�

\�PDVFDULOODV�SDUD�YHQWLODFLyQ�ERFD�PDVFDULOOD�FRQ�YiOYXOD�XQLGLUHFFLRQDO�
0DWHULDO�SDUD�GHVLQIHFFLyQ�\�UHSXHVWR�GH�SLH]DV�GH�PDQLTXtHV�XQD�YH]�ILQDOL]DGR�

HO�FXUVR�

/RV�ORFDOHV�GRQGH�VH�UHDOL]D�HO�FXUVR�WLHQHQ�TXH�VHU�DGHFXDGRV�SDUD�LPSDUWLU�
OD�IRUPDFLyQ��WDQWR�WHyULFD�FRPR�SUiFWLFD��\�WHQGUiQ�TXH�GLVSRQHU�GH�XQ�HVSDFLR�
VXILFLHQWH�HQ�UHODFLyQ�FRQ�HO�Q~PHUR�GH�DOXPQRV��DVt�FRPR�HO�FXPSOLPLHQWR�GH�OD�
QRUPDWLYD�TXH�OHV�UHVXOWH�GH�DSOLFDFLyQ�FRQ�HO�ILQ�GH�JDUDQWL]DU�OD�VHJXULGDG�GH�ORV�
DOXPQRV�\�GH�ORV�IRUPDGRUHV�

'85$&,Ï1�'(/�&8562

��KRUDV�GLVWULEXLGDV�HQ���KRUD�GH�WHyULFD�LQLFLDO�\���KRUDV�GH�SUiFWLFDV��\�FRQ�XQ�
GHVFDQVR�GH����PLQXWRV�

1Ò0(52�0È;,02�'(�$/80126

/DV�FODVHV�WHyULFDV�QR�SRGUiQ�VXSHUDU�HO�Q~PHUR�Pi[LPR�GH����DOXPQRV�SRU�
IRUPDGRU��/DV�FODVHV�SUiFWLFDV�QR�SRGUiQ�VXSHUDU�HO�Q~PHUR�Pi[LPR�GH���DOXPQRV�
SRU�IRUPDGRU

3(5621$/�)250$'25

(O�SHUVRQDO�IRUPDGRU�GHO�SURJUDPD�GH�IRUPDFLyQ�EDVH�HQ�XVR�GH�DSDUDWRV�GHV-
ILEULODGRUHV�WLHQH�TXH�SRGHU�DFUHGLWDU�OD�VXSHUDFLyQ�GH�XQ�FXUVR�GH�IRUPDFLyQ�SRU�
SHUVRQDO�LQVWUXFWRU��GH�DFXHUGR�FRQ�ORV�UHTXLVLWRV�\�FRQWHQLGRV�HVWDEOHFLGRV�HQ�HO�
DQH[R����(Q�HO�FDVR�GH�SHUVRQDV�SURYHQLHQWHV�GH�RWUDV�FRPXQLGDGHV�DXWyQRPDV�R�GH�
RWURV�HVWDGRV�PLHPEURV�GH�OD�8QLyQ�(XURSHD��WLHQHQ�TXH�SRGHU�DFUHGLWDU�TXH�WLHQHQ�OD�
IRUPDFLyQ�QHFHVDULD�SDUD�HMHUFHU�IXQFLRQHV�DQiORJDV�HQ�VX�OXJDU�GH�SURFHGHQFLD�

'(67,1$7$5,26

3URIHVLRQDOHV�\�YROXQWDULRV�TXH�HQ�HO�GHVDUUROOR�GH�VXV�WDUHDV�VH�SXHGHQ�HQFRQWUDU�
FRQ�SDFLHQWHV�HQ�VLWXDFLyQ�GH�SDUR�FDUGLRUHVSLUDWRULR��WUDEDMDGRUHV�FRQ�UHVSRQVDEL-
OLGDG�HQ�ODV�HPSUHVDV�HQ�DVSHFWRV�GH�SUHYHQFLyQ�GH�ULHVJRV�ODERUDOHV��\�FLXGDGDQRV�
TXH�GHVHHQ�DGTXLULU�FRPSHWHQFLDV�HQ�OD�SUiFWLFD�GH�69%�\�'($�

ANEXO 2

3URJUDPD�GH�IRUPDFLyQ�GH�SHUVRQDO�LQVWUXFWRU�HQ�69%�\�'($

-867,),&$&,Ï1

'HPRVWUDU�HO�Q~PHUR�GH�LQVWUXFWRUHV�QHFHVDULR�HQ�IXQFLyQ�GH�ODV�QHFHVLGDGHV�
GH�IRUPDU�SHUVRQDO�GH�EDVH�

2%-(7,926

'HPRVWUDU�TXH�VH�PDQWLHQHQ�ODV�FRPSHWHQFLDV�HQ�OD�SUiFWLFD�GH�69%�\�'($�HQ�
SDFLHQWHV�FRQ�SDUR�FDUGLRUHVSLUDWRULR�TXH�OR�UHTXLHUDQ�
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7UDQVPLWLU�ORV�FRQRFLPLHQWRV�\�KDELOLGDGHV�QHFHVDULRV�FRQ�HO�ILQ�GH�SRGHU�SUDF-
WLFDU�FRUUHFWDPHQWH�HO�69%�\�'($�

&217(1,'26

7HyULFRV�
��� 9DORUDFLyQ�GH�ORV�FRQRFLPLHQWRV�DGTXLULGRV�HQ�HO�FXUVR�EiVLFR�
5HFRQRFHU�XQ�SDUR�FDUGLRUHVSLUDWRULR��$&5��
$OHUWDU�\�DFWLYDU�HO�VLVWHPD�GH�HPHUJHQFLDV�
,GHQWLILFDU�\�WUDWDU�RWUDV�VLWXDFLRQHV�GH�HPHUJHQFLD�TXH�SXHGHQ�FRQGXFLU�D�OD�

$&5��FRQ�HVSHFLDO�pQIDVLV�HQ�HO�GLDJQyVWLFR�\�WUDWDPLHQWR�GHO�VtQGURPH�FRURQDULR�
DJXGR��6&$��

��� $GTXLVLFLyQ�GH�HVWUDWHJLDV�SHGDJyJLFDV�
&RQRFHU�ODV�WpFQLFDV�\�HVWUDWHJLDV�SHGDJyJLFDV�PiV�DGHFXDGDV�SDUD�DSUHQGHU�D�

UHDOL]DU�69%�\�'($��0HWRGRORJtD�GRFHQWH�SDUD�LPSDUWLU�FODVHV�WHyULFDV�\�HYDOXDU�
FRQRFLPLHQWRV��&RQVHUYDFLyQ�GHO�PDWHULDO�GRFHQWH�\�GH�VLPXODFLyQ��2UJDQL]DFLyQ�
GHO�FXUVR��DVSHFWRV�OHJDOHV�\�QRUPDWLYRV�

3UiFWLFRV�
��� 9DORUDFLyQ�GH�ODV�FRPSHWHQFLDV�DGTXLULGDV�HQ�HO�FXUVR�EiVLFR�
5HDOL]DU�XQD�5&3��UHVXFLWDFLyQ�FDUGLRSXOPRQDU��GH�FDOLGDG�
$SOLFDU�HO�'($��GHVILEULODGRU�DXWRPiWLFR��\�H[SRQHU�HO�SURWRFROR�GH�VX�XWLOL]D-

FLyQ�
$GTXLULU�ORV�FRQRFLPLHQWRV�\�KDELOLGDGHV�QHFHVDULRV�SDUD�OD�DWHQFLyQ�HQ�HO�$&5�

FRQ�HO�XWLOODMH�QHFHVDULR�
��� $GTXLVLFLyQ�GH�HVWUDWHJLDV�SHGDJyJLFDV�
7UDQVPLWLU�FRQRFLPLHQWRV�\�KDELOLGDGHV�SDUD�SUDFWLFDU�69%�\�'($��0HWRGRORJtD�

GRFHQWH�SDUD�LPSDUWLU�FODVHV�SUiFWLFDV�\�GH�VLPXODFLyQ�LQWHJUDGD��(YDOXDFLyQ�GH�
ODV�FRPSHWHQFLDV�DGTXLULGDV�

(9$/8$&,Ï1

+D\�TXH�VXSHUDU�ODV�GRV�SUXHEDV�VLJXLHQWHV�
��� (YDOXDFLyQ�WHyULFD�ILQDO��FXHVWLRQDULR�GH�UHVSXHVWD�P~OWLSOH�HQ�TXH�VH�UHTXLHUH�

HO�����GH�UHVSXHVWDV�FRUUHFWDV�SDUD�VXSHUDU�VDWLVIDFWRULDPHQWH�HO�FXUVR�
��� (YDOXDFLyQ�GH�KDELOLGDGHV�SUiFWLFDV�PHGLDQWH�XQ�WHVW�HVWUXFWXUDGR�YDORUDGR�

SRU�HO�SURIHVRUDGR�\�TXH�UHTXLHUH�GHO������GH�FRUUHFFLyQ�HQ�ODV�KDELOLGDGHV�GH�
UHVXFLWDFLyQ�

��� 3UiFWLFDV�WXWHODGDV��ORV�DOXPQRV�TXH�VXSHUHQ�HO�FXUVR�GH�LQVWUXFWRU�HQ�69%�
\�'($�WHQGUiQ�TXH�UHDOL]DU�GRV�SUiFWLFDV�WXWHODGDV�DQWHV�GH�WHQHU�OD�DFUHGLWDFLyQ�
GRFHQWH�

0(72'2/2*Ë$��'27$&,Ï1�<�5(48(5,0,(1726

(O�DSUHQGL]DMH�GH�ODV�WpFQLFDV�GH�69%�\�'($�\�GH�ODV�HVWUDWHJLDV�SHGDJyJLFDV�
SDUD�HQVHxDUODV�\�DSUHQGHUODV�VH�OOHYD�D�FDER�D�WUDYpV�GH�SUiFWLFDV�FRQ�PDWHULDO�GH�
VLPXODFLyQ��GH�PDQHUD�TXH�WLHQH�TXH�KDEHU�HVSDFLR�\�WLHPSR�SDUD�TXH�FDGD�DOXPQR�
UHDOLFH�OD�SUiFWLFD�FRPSOHWD�GH�IRUPD�DXWyQRPD��/D�PHWRGRORJtD�EiVLFD�HV�OD�RE-
VHUYDFLyQ�GH�XQD�GHPRVWUDFLyQ�FRQ�SUiFWLFD�SRVWHULRU��$GHPiV�KD\�XQD�IDVH�SUHYLD�
HQ�TXH�ORV�SDUWLFLSDQWHV�WLHQHQ�TXH�HVWXGLDU�HO�PDWHULDO�TXH�VH�OHV�KDUi�OOHJDU�SDUD�
HPSH]DU�OD�IDVH�SUHVHQFLDO�GHELGDPHQWH�SUHSDUDGRV�

(O�PDWHULDO�QHFHVDULR�H�LPSUHVFLQGLEOH�HV�HO�VLJXLHQWH�
0DQXDO�SDUD�HO�DOXPQR�GH�69%,���'($�GLVHxDGR�SRU�HO�&&5�VHJ~Q�OD�QRUPDWLYD�

GHO�(5&��&RQVWD�GH�XQ�PDQXDO�FRQ�FRQWHQLGR�WHyULFR��FRQ�LOXVWUDFLRQHV�TXH�FRP-
SUHQGHQ�ORV�SODQHV�GH�DFWXDFLyQ�HQ�69%�\�GHVILEULODFLyQ�DXWRPiWLFD�

*XtD�SDUD�HO�SURIHVRU�R�SURIHVRUD��GLDSRVLWLYDV�\�R�WUDQVSDUHQFLDV�
8Q�PDQLTXt�GH�5&3�EiVLFD�GRWDGR�GH�LQGLFDGRUHV�GH�LGRQHLGDG�GH�ODV�WpFQLFDV�

GH�5&3�\�FDSDFLGDG�SDUD�GHVILEULODFLyQ�
'RV�PDQLTXtHV�R�WRUVRV�GH�5&3�EiVLFD�HQ�ORV�TXH�VH�SXHGHQ�UHDOL]DU�ODV�WpFQLFDV�

GH�DSHUWXUD�GH�YtD�DpUHD��YHQWLODFLyQ�\�FRPSUHVLyQ�WRUiFLFD�
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0DWHULDO�SDUD�GHVLQIHFFLyQ�GH�ORV�PDQLTXtHV��JDVDV�\�DOFRKRO��HOHPHQWRV�GH�ED-
UUHUD��\�PDVFDULOODV�FRQ�YiOYXOD�XQLGLUHFFLRQDO�

0DWHULDO�SDUD�GHVLQIHFFLyQ�\�UHSXHVWR�GH�SLH]DV�GH�ORV�PDQLTXtHV�XQD�YH]�ILQD-
OL]DGR�HO�FXUVR�

8Q�PDQLTXt�GH�VRSRUWH�YLWDO�EiVLFR�SHGLiWULFR��RSFLRQDO�
8QD�PDVFDULOOD�SDUD�YHQWLODFLyQ�ERFD�PDVFDULOOD�FRQ�YiOYXOD�XQLGLUHFFLRQDO
8Q�GHVILEULODGRU�DXWRPiWLFR�GH�HQWUHQDPLHQWR�

/RV�ORFDOHV�GRQGH�VH�UHDOL]D�HO�FXUVR�WLHQHQ�TXH�VHU�DGHFXDGRV�SDUD�LPSDUWLU�
OD�IRUPDFLyQ��WDQWR�WHyULFD�FRPR�SUiFWLFD��\�WHQGUiQ�TXH�GLVSRQHU�GH�XQ�HVSDFLR�
VXILFLHQWH�HQ�UHODFLyQ�FRQ�HO�Q~PHUR�GH�DOXPQRV��DVt�FRPR�HO�FXPSOLPLHQWR�GH�OD�
QRUPDWLYD�TXH�OHV�UHVXOWH�GH�DSOLFDFLyQ�FRQ�HO�ILQ�GH�JDUDQWL]DU�OD�VHJXULGDG�GH�ORV�
DOXPQRV�\�GH�ORV�IRUPDGRUHV�

'85$&,Ï1�'(/�&8562

��KRUDV�SUHVHQFLDOHV�GH�ODV�TXH���KRUDV�WLHQHQ�TXH�VHU�SUiFWLFDV��/D�IDVH�SUHYLD�
GH�HVWXGLR�DXWyQRPR�VH�HVWLPD�HQ����KRUDV�GH�GHGLFDFLyQ�

1Ò0(52�0È;,02�'(�$/80126

/DV�FODVHV�WHyULFDV�QR�SRGUiQ�VXSHUDU�HO�Q~PHUR�Pi[LPR�GH����DOXPQRV�SRU�
IRUPDGRU��/DV�FODVHV�SUiFWLFDV�QR�SRGUiQ�VXSHUDU�HO�Q~PHUR�Pi[LPR�GH���DOXPQRV�
SRU�IRUPDGRU

3(5621$/�)250$'25

,QVWUXFWRUHV�HQ�69%�\�'($�DFUHGLWDGRV�SRU�HO�&&5�R�FXDOTXLHU�RWUD�LQVWLWXFLyQ�
FLHQWtILFD�YLQFXODGD�DO�(5&�

'(67,1$7$5,26

3HUVRQDV�TXH�KD\DQ�VXSHUDGR�HO�FXUVR�EiVLFR�GH�69%�'($�\�TXH�VH�HQFXHQWUHQ�
HQ�XQD�GH�ODV�VLJXLHQWHV�VLWXDFLRQHV�

6HU�SHUVRQDO�PpGLFR�R�SHUVRQDO�GH�HQIHUPHUtD�\�UHDOL]DU�SUiFWLFD�FOtQLFD�R�
6HU�PLHPEUR�GH�XQ�FROHFWLYR�GH�SULPHURV�LQWHUYLQLHQWHV��7(6��ERPEHURV��SR-

OLFtDV��VRFRUULVWDV��R�GH�XQ�FROHFWLYR�GRFHQWH�FRQ�UHVSRQVDELOLGDG�HQ�OD�IRUPDFLyQ�
UHJODGD�HQ�5&3�

(Q�HO�FDVR�GH�SHUVRQDV�SURYHQLHQWHV�GH�RWUDV�FRPXQLGDGHV�DXWyQRPDV�R�GH�RWURV�
HVWDGRV�PLHPEURV�GH�OD�8QLyQ�(XURSHD��WLHQHQ�TXH�SRGHU�DFUHGLWDU�TXH�GLVSRQHQ�GH�OD�
IRUPDFLyQ�QHFHVDULD�SDUD�HMHUFHU�IXQFLRQHV�DQiORJDV�HQ�VX�OXJDU�GH�SURFHGHQFLD�

ANEXO 3

3URJUDPD�GH�IRUPDFLyQ�FRQWLQXDGD

2%-(7,926

0DQWHQHU�ODV�FRPSHWHQFLDV�QHFHVDULDV�SDUD�SUDFWLFDU�FRUUHFWDPHQWH�69%�\�'($�
HQ�SDFLHQWHV�FRQ�SDUR�FDUGLRUHVSLUDWRULR�TXH�OR�UHTXLHUDQ��'DGR�TXH�HVWH�PDQWHQL-
PLHQWR�UHTXLHUH�XQD�SUiFWLFD�FRQWLQXDGD��VH�SURSRQH�XQD�DFWLYLGDG�GH�UHFRUGDWRULR�
TXH�SHUPLWD�PDQWHQHU�DFWXDOL]DGDV�ODV�PHQFLRQDGDV�FRPSHWHQFLDV�

&217(1,'2

5HFRUGDWRULR�WHyULFR�GH�OD�VHFXHQFLD�GH�DFWXDFLyQ�GHO�69%�\�GHO�'($

5HDOL]DFLyQ�GH�XQD�VHFXHQFLD�GH�5&3�FRPSOHWD�VHJ~Q�ORV�FULWHULRV�GHO�(XURSHDQ�
5HVXVFLWDWLRQ�&RXQFLO�

6LPXODFLyQ�FRPSOHWD�GH�XQD�VHFXHQFLD�GH�DFWXDFLyQ�FRQ�'($�
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(9$/8$&,Ï1

(O�DOXPQR�WLHQH�TXH�UHDOL]DU�XQD�VHFXHQFLD�FRPSOHWD�GH�5&3�GH�JUDQ�FDOLGDG��
GH���PLQXWRV�

(O�DOXPQR�WLHQH�TXH�UHDOL]DU�XQD�GHVILEULODFLyQ�DQWHV�GH����VHJXQGRV�GH�LQLFLDU�
OD�UHVXFLWDFLyQ�

0(72'2/2*Ë$��'27$&,Ï1�<�5(48(5,0,(1726

(O�DSUHQGL]DMH�GH�ODV�WpFQLFDV�GH�69%�\�'($�VH�OOHYD�D�FDER�D�WUDYpV�GH�SUiFWLFDV�
FRQ�PDWHULDO�GH�VLPXODFLyQ��GH�PDQHUD�TXH�WLHQH�TXH�KDEHU�HVSDFLR�\�WLHPSR�SDUD�
TXH�FDGD�DOXPQR�UHDOLFH�OD�SUiFWLFD�FRPSOHWD�GH�IRUPD�DXWyQRPD�

(O�PDWHULDO�QHFHVDULR�H�LPSUHVFLQGLEOH�HV�HO�VLJXLHQWH�
0DQXDO�GH�UHVXFLWDFLyQ�FDUGLRSXOPRQDU�HQ�GHVILEULODGRU�H[WHUQR�
8Q�PDQLTXt�SDUD�FDGD�WUHV�DOXPQRV��\�XQR�GH�HVWRV�PDQLTXtHV�WLHQH�TXH�SHUPLWLU�

OD�YDORUDFLyQ�GH�OD�FDOLGDG�GHO�5&3�
8Q�GHVILEULODGRU�H[WHUQR�DXWRPiWLFR�GH�IRUPDFLyQ�
0DWHULDO�SDUD�GHVLQIHFFLyQ�GH�PDQLTXtHV��JDVDV�\�DOFRKRO��HOHPHQWRV�GH�EDUUHUD�

\�PDVFDULOODV�SDUD�YHQWLODFLyQ�ERFD�PDVFDULOOD�FRQ�YiOYXOD�XQLGLUHFFLRQDO�
0DWHULDO�SDUD�GHVLQIHFFLyQ�\�UHSXHVWR�GH�SLH]DV�GH�PDQLTXtHV�XQD�YH]�ILQDOL]DGR�

HO�FXUVR�

/RV�ORFDOHV�GRQGH�VH�UHDOL]D�HO�FXUVR�WLHQHQ�TXH�VHU�DGHFXDGRV�SDUD�LPSDUWLU�
OD�IRUPDFLyQ��WDQWR�WHyULFD�FRPR�SUiFWLFD��\�WHQGUiQ�TXH�GLVSRQHU�GH�XQ�HVSDFLR�
VXILFLHQWH�HQ�UHODFLyQ�FRQ�HO�Q~PHUR�GH�DOXPQRV��DVt�FRPR�HO�FXPSOLPLHQWR�GH�OD�
QRUPDWLYD�TXH�OHV�UHVXOWH�GH�DSOLFDFLyQ�FRQ�HO�ILQ�GH�JDUDQWL]DU�OD�VHJXULGDG�GH�ORV�
DOXPQRV�\�GH�ORV�IRUPDGRUHV�

'85$&,Ï1�'(/�&8562

���PLQXWRV�

1Ò0(52�0È;,02�'(�$/80126

/DV�FODVHV�WHyULFDV�QR�SRGUiQ�VXSHUDU�HO�Q~PHUR�Pi[LPR�GH����DOXPQRV�SRU�
IRUPDGRU��/DV�FODVHV�SUiFWLFDV�QR�SRGUiQ�VXSHUDU�HO�Q~PHUR�Pi[LPR�GH���DOXPQRV�
SRU�IRUPDGRU

3(5621$/�)250$'25

(O�SHUVRQDO�IRUPDGRU�GHO�SURJUDPD�GH�IRUPDFLyQ�FRQWLQXDGD�HQ�XVR�GH�DSDUDWRV�
GHVILEULODGRUHV�WLHQH�TXH�SRGHU�DFUHGLWDU�OD�VXSHUDFLyQ�GH�XQ�FXUVR�GH�IRUPDFLyQ�
SRU�SHUVRQDO�LQVWUXFWRU��GH�DFXHUGR�FRQ�ORV�UHTXLVLWRV�\�FRQWHQLGRV�HVWDEOHFLGRV�HQ�
HO�DQH[R����(Q�HO�FDVR�GH�SHUVRQDV�SURYHQLHQWHV�GH�RWUDV�FRPXQLGDGHV�DXWyQRPDV�
R�GH�RWURV�HVWDGRV�PLHPEURV�GH�OD�8QLyQ�(XURSHD��WLHQHQ�TXH�SRGHU�DFUHGLWDU�TXH�
GLVSRQHQ�GH�OD�IRUPDFLyQ�QHFHVDULD�SDUD�HMHUFHU�IXQFLRQHV�DQiORJDV�HQ�VX�OXJDU�GH�
SURFHGHQFLD�

'(67,1$7$5,26

3HUVRQDO�TXH�KD\D�UHDOL]DGR�HO�SURJUDPD�GH�IRUPDFLyQ�EDVH�HQ�69%�\�'($�

������������




